Schedule 18 — Siagnificant Accounting Policies and Notes to Accounts

1.BASIS OF PREPARATION

The financial statements of the JSC VTB Bank, New Delhi Branch (the Bank) have been prepared and
presented under the historical cost convention on the accrual basis of accounting, unless otherwise
stated, and comply with generally acceptable accounting principles, statutory requirements
prescribed under the Banking Regulation Act, 1949, circulars and guidelines issued by the Reserve
Bank of India (‘RBI’) from time to time, the Accounting Standards (‘AS’) issued by the Institute of
Chartered Accountants of India (‘ICAI') and notified by Companies Accounting Standards Rules, 2014
to the extent applicable and current practices prevailing within the banking industry in India.

2.USE OF ESTIMATES

The preparation of the financial statements requires the management to make estimates and
assumptions considered in the reported amounts of assets and liabilities (including Contingent
Liabilities) as of the date of the Financial Statements and the reported income and expenses during
the reporting period. Management believes that the estimates used in the preparation of the
financial statements are prudent and reasonable. Future results could differ from these estimates.

Any revision to the accounting estimates is recognised prospectively in the current and future
periods.

3. INCOME AND EXPENSE RECOGNITION

Income and Expenditure is generally accounted for on accrual basis except as stated below:

Interest income is recognised in the profit and loss account as it accrues except in the case of non-

performing assets, if any; in which case, it is recognized upon realisation as per the IRAC norms of
the RBI.

a) Income from Non-Performing Advances (NPAs), comprising of Advances and Investments, which
is recognized upon realisation, as per the prudential norms prescribed by the Reserve Bank of

India.

b) Commission on Guarantees/Letters of Credit, if any, is booked upfront.




4, TRANSACTIONS INVOLVING FOREIGN EXCHANGE

a) Transactions denominated in foreign currencies are recorded at the rates prevailing on the date
of transactions.

b) Monetary Assets and Liabilities in foreign currencies are restated as at balance sheet date at the
closing exchange rates notified by the Foreign Exchange Dealers Association of India (FEDAI) and
the resultant exchange differences are recognized in Profit and Loss Account.

c) Exchange difference arising on settlement of foreign currency transactions settled during the
period are recognized in Profit and Loss Account of the period on the basis of actual rate of sale
and purchase.

d) Contingent Liabilities denominated in foreign currency is disclosed in balance sheet at the rate
notified by FEDAI.

e) in the absence of direct conversion rate from RUR to INR by FEDAI, cross rate of RUR to USD and
USD to INR is taken for conversion as on the date of balance sheet. For USD to RUR conversion,
market rate as on the date of balance sheet is obtained and for USD to UNR conversion, rate
prescribed by FEDAI as on the date of balance sheet is taken.

5.INVESTMENTS
(a) Basis of Classification
In accordance with RBI Guidelines, investments in India are classified into:

I. Held till Maturity - The securities acquired with the intention of hoiding it to maturity to
collect the contractual cash flows and the contractual terms of the security give rise to cash
flows that are Solely Payments of Principal and Interest (SPPI criterion’) on specified date are
categorised as Held to Maturity (HTM).

[l. Available for Sale - The securities acquired with the objective that is achieved by both
collecting contractual cash flows and selling securities before maturity; and the contractual
terms of the security give rise to cash flows that are Solely Payments of Principal and Interest
(SPPI criterion) is categorised as Available for Sale (AFS). ’

On initial recognition, the Bank make an irrevocable selection to classify an equity
instrument, that is not held with the objective of trading, under AFS, in line with the RBI
Guidelines

Ill. Fair Value through Profit and Loss (FVTPL)




Securities that do not qualify for inclusion in HTM or AFS are classified under Fair Value
through Profit and Loss (FVTPL) with a subcategory named Held for Trading {HFT). Any
instrument that is held for one or more of the following purposes is designated as a Held for
Trading (HFT) instrument:

e short-term resale;

s  profiting from short-term price movements;

e locking in arbitrage profits; or

e  hedging risks that arise from instruments meeting (a}, (b} or (c) above

Each category is further classified into (i) Government Securities (i) Other Approved Securities
(iii) Shares (iv) Debentures & Bonds (v) Investments in Subsidiaries/Joint Ventures and {vi} Other
Investments.

(b) Initial Recognition

The transactions in all securities are measured at fair value on initial recognition with a presumption
that acquisition cost is the fair value. This presumption is tested for transactions with related parties,
transaction taking place in duress, transaction outside principal market and any other situation
where facts and circumstances warrant testing of the presumption. Fair value measurements are
categorised into following 3 fair value hierarchy based on the degree to which the inputs to the fair
value measurements are observable:

“Level 1” - wherein inputs used for valuation of a financial instrument are quoted prices (unadjusted)
in active markets for identical instruments that the bank can access at the measurement date;

“Level 2” — wherein inputs used for valuation of a financial instrument are inputs other than quoted
prices that are observable for the asset or liability, either directly or indirectly (such as yield curve,
credit spread etc.);

“Level 3” — wherein valuation is based on unobservable inputs.
{(c) Subsequent Valuation

e Securities held in HTM are carried at cost and are not marked to market (MTM) after
initial recognition.

e The securities held in AFS are fair valued at quarterly intervals. The valuation gains and
losses across all performing investments held under AFS are aggregated. The net
appreciation or depreciation is directly credited or debited to AFS-Reserve without
routing through the Profit & Loss Account.

e Securities that are classified under the HFT sub category within FVTPL are fair y.a_lued on
a daily basis, whereas other securities in FVTPL are fair valued at the &nd of every

) rbe 3




quarter. The net gain or loss arising on such valuation is credited or debited to the Profit
and Loss Account.

6.ADVANCES

(a) Advances if any, are classified into performing and non-performing advances based on the
prudential norms prescribed by RBl and are shown net of required provisions.

{b) Non-performing Assets (NPAs), if any, are further classified as Sub-standard, Doubtful and Loss
assets, and provision there on is made in accordance with the prudential norms prescribed by
RBI from time to time.

(c) Provisions for Loan Losses are made in respect of both funded and non-funded advances based
on periodic review, at rates prescribed as per the guidelines issued by the RBI.

(d) As per RBI Guidelines, a general provision for Standard Assets & Country Risk if any, has been
made and included under “Other Liabilities and Provisions”.

7. COUNTRY RISK MANAGEMENT

In addition to the provisions required to be held according to the asset classification status,
provisions are held for individual country exposure (other than for home country). The countries are
categorised into seven risks categories namely insignificant, low, moderate, high, very high,
restricted and off-credit and provisioning made on exposures exceeding 180 days on a graded scale
ranging from 0.25% to 100%. For exposures with contractual maturity of less than 180 days, 25% of
the normal provision requirement is held. If the country exposure (net) of the Bank in respect of each
country does not exceed 1% of the total funded assets, no provision is maintained on such country
exposure.

8. FIXED ASSETS AND DEPRECIATION

(a) Premises and other Fixed Assets are stated at their Written down Value as reduced by
depreciation of current period.

(b) Depreciation is provided as per the Written Down Value method at the rates specified in the
Schedule Il of the Companies Act, 2013.

(c} Useful Life for Assets has been taken as following:

Useful life for
Assets Depreciation

Computers 3 years
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Computer Software 5 years
Vehicles 8 years
Furniture & Fixture 10 years
Office Equipments | Syears

FOREIGN CURRENCY TRANSACTIONS

Foreign currency transactions are recorded on initial recognition in the reporting currency by
applying to the foreign currency amount the exchange rate between the reporting currency and the
foreign currency on the date of transaction and the resulting Profit or Loss is recognized in the Profit
and Loss Account.

STAFF BENEFITS

As per the requirements of AS-15 (Revised 2005) - Employee benefits, the bank has determined the
actuarial liability for employee benefits as per the projected unit cost method using an independent
Actuary. Actuarial gain or loss is recognized in Statement Profit and Loss.

Gratuity

The Bank provides for gratuity, a defined benefit retirement plan covering all employees. Vesting
occurs on completion of five years of service. Liabilities with regard to gratuity are accounted for on
actuarial valuation basis.

Compensated Absences

The Bank has provided for leave encashment benefit. Liabilities with regard to leave encashment are
accounted for on actual basis.

Provident Fund

Bank is contributing to a recognised Provident Fund that is a Defined Contribution Scheme, for all its
eligible employees. The Contributions are accounted for on an Accrual Basis and recognised in the
Profit & Loss Account.

SEGMENT REPORTING

The Bank recognizes the business segment as the primary reporting segment and geographical
segment as the secondary reporting segment in accordance with the RBI guidelines and in
compliance with the Accounting Standard 17 issued by Institute of Chartered Accountants of India.
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PROVISION FOR TAXATION

Income tax expense comprises of current tax, deferred tax. Current year taxes are determined in
accordance with the Income-tax Act, 1961. Deferred tax adjustments comprise of changes in the
deferred tax assets or liabilities during the period.

Deferred tax assets and liabilities are recognised on a prudent basis for the future tax consequences
of timing differences arising between the carrying values of assets and liabilities and their respective
tax basis, and carry forward losses. Deferred tax assets and liabilities are measured using tax rates
and tax laws that have been enacted or substantially enacted prior to the balance sheet date. The
impact of changes in the deferred tax assets and liabilities is recognised in the profit and loss account.

Minimum Alternate Tax {Mat) paid in accordance with income Tax Act, 1961, which give rise to future
economic benefits in the form of adjustment from income tax liability, is recognised when it is certain
that the company will be able to set off the same and adjusted from the current tax charged for that
year.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

A provision is recognised when the Bank has a present obligation as a result of past event where it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. Provisions are not discounted to its present value and are determined
based on best estimate required to settle the obligation at the balance sheet date. These are
reviewed at each balance sheet date and adjusted to reflect the current best estimates.

A disclosure of contingent liability is made when there is:

i. A possible obligation arising from a past event, the existence of which will be confirmed by
occurrence or non occurrence of one or more uncertain future events not within the control
of the Bank; or

ii. A present obligation arising from a past event which is not recognised as it is not probable
that an outflow of resources will be required to settle the obligation or a reliable estimate of
the amount of the obligation cannot be made.

When there is a possible obligation or a present obligation in respect of which the likelihood of
outflow of resources is remote, no provision or disclosure is made.

Contingent assets are not recognised in the financial statements. However, contingent assets are
assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the
asset and related income are recognised in the period in which the change occurs,
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16.

NET PROFIT/LOSS

The Net Profit/Loss disclosed in the Profit and Loss account is after considering:
a) Provision for Income Tax & Deferred Tax

b) Provision for Standard Assets & Country Risk Management.

c) Other usual and necessary provisions.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents include Cash and Balances with RBI, Balances with Banks and money at
call and short notice.

FUNDAMENTAL ACCOUNTING ASSUMPTIONS

All fundamental accounting assumptions have been followed including the Going concern
assumption.




Schedule 18 — Notes to Accounts

1. Regulatory Capital

a) Composition of Regulatory Capital

(Amount in ¥ crore)

Sr. Particulars As at As at
No. March 31, March 31,
2025 2024
i) Common Equity Tier 1 capital (CET 1)/ Paid up share capital
and reserves (net of deductions, if any) 440.43 346.75
ii) Additional Tier 1 capital*/ Other Tier 1 capital i -
iy | Tier 1 capital (i + ii) 440.43 346.75
iv) | Tier 2 capital - -
v) | Total capital (Tier 1+Tier 2) 440.43 346.75
vi) | Total Risk Weighted Assets (RWAs) 227.31 184 .16
vi) | CET 1 Ratio (CET 1 as a percentage of RWAs) / Paid-up . o
share capital and reserves as percentage of RWAs 193.76% 188.29%
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 193.76% 188.29%
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWASs) - -
X) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital i i
as a percentage of RWASs) 193.76% 188.29%
xi) | Leverage Ratio 16.78% 23.43%
Percentage of the shareholding of
xii) | a) Government of India NA NA
b) State Government (specify name)® NA NA
¢) Sponsor Bank?® NA NA
xiiiy | Amount of paid-up equity capital raised during the year 0.00 0.00
Amount of non-equity Tier 1 capital raised during the year,
of which:
xiv) | Give list as per instrument type (perpetual non-cumulative
preference shares, perpetual debt instruments, etc.). 0.00 0.00
Commercial banks (excluding RRBs) shall also specify if the
instruments are Basel |l or Basel Il compliant.
Amount of Tier 2 capital raised during the year, of which
Give list as per instrument type (perpetual non-cumulative
xv) | preference shares, perpetual debt instruments, etc.). 0.00 0.00
Commercial banks (excluding RRBs) shall also specify if the
instruments are Basel Il or Basel Il compliant.
[

b) Drawdown from Reserves

® Percentage of shareholding of State Government and Sponsor Bank is applicable only for RRBs

There was no withdrawal/drawdown from the reserves during financial year ended March 31,
2025 and March 31, 2024.
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b. Liquidity coverage ratio (LCR)

With the objective to strengthen liquidity regulations to promote a more resilient banking sector
Reserve Bank of India vide Circular no. DBOD.BP.BC.No. 120/21.04.098/213-14 dated June 9,
2014, issued guidelines on Liquidity Coverage Ratio (LCR), Risk monitoring tools and LCR
disclosure standards, which became effective from January 1, 2016.

Main drivers of bank’'s LCR are:

i. HQLA level | assets majority of which is cash in hand (including funds placed with RBI under
Standing Deposit facility, government securities in excess of minimum SLR requirement and
facility to avail liquidity for liquidity coverage ratio and excess of CRR funds over and above
the statutory requirements).

ii. Total net cash outflow is contributed by balances held in demand deposits and other
contractual obligations adjusted with inflows of deposits held with banks maturing in the next
30 days.

ii. Levell assets contribute to more 99% of HQLA.
iv. Bank’s funding sources are mainly from the capital funds and are closely monitored on an
ongoing basis.

This space has been intentionally left blank
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b. Net Stable Funding ratio (NSFR)
Qualitative Disclosure-

The NSFR is defined as the amount of available stable funding relative to the amount of required
stable funding. “Available stable funding” (ASF) is defined as the portion of capital and liabilities
expected to be realised over the time horizon considered by the NSFR, which extends to one
year. The amount of stable funding required ("Required stable funding") (RSF) of a specific
institution is a function of the liquidity characteristics and residual maturities of various assets held
by that institution as well as those of its off-balance sheet (OBS) exposures.

The objective of NSFR is to ensure that banks maintain a stable funding profile in relation to the
composition of their assets and off-balance sheet activities. A sustainable funding structure is
intended to reduce the probability of erosion of a bank’s liquidity position due to disruptions in a
bank’s regular sources of funding that would increase the risk of its failure and potentially lead to
broader systemic stress. The NSFR limits overreliance on short-term wholesale funding,
encourages better assessment of funding risk across all on- and off-balance sheet items, and
promotes funding stability.

Minimum Requirement and Implementation Date

The above ratio should be equal to at least 100% on an ongoing basis. However, the NSFR would
be supplemented by supervisory assessment of the stable funding and liquidity risk profile of a
bank. On the basis of such assessment, the Reserve Bank may require an individual bank to
adopt more stringent standards to reflect its funding risk profile and its compliance with the Sound
Principles (issued vide circular “Liquidity Risk Management by Banks”
DBOD.BP.N0.56/21.04.098/2012-13 dated November 7, 2012).
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b. Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(Amount in ¥ crore)

Particulars

Year Ended
March 31,
2025

Year Ended
March 31,
2024

aoTesga

"

Movement of provisions held towards depreciation
on investments

Opening balance

Add: Provisions made during the year

Less: Write off / write back of excess provisions during
the year

Closing balance

Movement of Investment Fluctuation Reserve

Opening balance

Add: Amount transferred during the year

Less: Drawdown

Closing balance

Closing balance in IFR as a percentage of closing balance
of investments in AFS and HFT/Current category

Note: The Bank does not have any outstanding investment in AFS and HFT category in the
current year as well as previous year, hence, no provision for depreciation and Investment
Fluctuation Reserve has been created.

c. Sale and transfer to/from HTM category/ Permanent category:

There was no sale and transfer of investments to/ from HTM Category during the financial year

ending

March 31, 2025 (Previous Year NIL).

d. Non-SLR investment portfolio

i)  Non-performing non SLR investments

(Amount in  crore)

-24 -

Sr. No. Particulars As at As at
March 31, March 31,
2025 2024
a) Opening balance - -
b) Additions during the year since 15t April % s
c) Reductions during the above period - -
d) Closing balance 4 .
e) Total provisions held - -
[ b
(m
b
\” .
\ <
\\ J



ii) Issuer composition of non-SLR investments

(Amount in ¥ crore)

Sr. Issuer Amount Extent of Extent of Extent of Extent of
No. Private ‘Below ‘Unrated’ ‘Unlisted’
Placement Investment Securities Securities
Grade’
el Securities
(1 1 (2) (3) (4) (5) (6) ' (7)
2024- | 2023- | 2024~ | 2023- | 2024~ | 2023- | 2024~ | 2023~ | 2024- | 2023-
25 | 24 | 25 24 25 24 25 24 | 25 24
a) PSUs - - - - - - - - - -
b) Fls - - - - - - - - - -
c) Banks - - - - - - - - - -
d) Private
Corporates ) ) i ) ) ) ) ) ] )
e) | Subsidiaries/ ) ) i )
Joint Ventures ) ) ) j ) )
f) Others - - - - - - - - - -
) Provision held _
towards - - - - - - - - - -
depreciation
Total - - - - - - - - - -

e. Repo transactions (in face value terms)

(Amount in ¥ crore)
Minimum Maximum |Daily average [Outstanding as
outstanding | outstanding | outstanding | on 31-03-2025
during the | during the during the
year year year

iy  Securities sold under repo
a) Government securities - - - -
b) Corporate debt securities B - - -
*¢) Any other securities - - - -

ii) Securities purchased under reverse
repo

a) Government securities 2 = - =

b) Corporate debt securities " B - <

€) Any other securities = = = 5

-25.




f. Government Security Lending (GSL) transactions (in market value terms)

As at 318t March, 2025

(Amount in ¥ crore)

Minimum Maximum Daily Total volume | Outstanding
outstanding | outstanding | average of as on March
during the | during the |outstanding |[transactions| 31,2025
year year during the | during the
year year
Securities lent through GSL
transactions - - - - -
Securities borrowed through
GSL transactions £ £ E 5 F
Securities placed as collateral
under GSL transactions - - - - -
Securities received as
collateral under GSL - - - - -
Transactions
As at 31t March, 2024
(Amount in ¥ crore)
Minimum Maximum |Daily average|Total volume| Qutstanding
outstanding | outstanding | outstanding of as on March
during the | during the | during the |transactions| 31,2024
year year year during the
_ year

Securities lent through
GSL transactions

Securities borrowed through
GSL transactions

Securities placed as

collateral under GSL - - - - -
Transactions

Securities received as

collateral under GSL 2 - - - 2
Transactions

-26-




INNI

soueleg buluadQ

suoisinold Buneol4

aoueleg buisoj)

1eak oy} BuLNp sSuonoNPay :Sso

Jeaf ay) Buunp suonippe usald :ppy

aoueleg BuluadQ

SVdN 18N

pey suolsinoid jo aoueleq Buiso|D

SUEO| JJO-aJLAN /PaSIaAal UoISIACId sS9XT SS9

1eafk ay) Bulnp epew suoisinoid Ysai :ppy

pjoy suoisiaoid jo aoueleq buiuado

(suoisinoid Bupeoy4 Buipn|oxa) suoisiaold

anoqe (Ill) Japun asoy} Uey} JOYI0 SHO-SIAA (Al

SHO-BIIM [BRUSPNId /[edluyoa ] (i

(sjunoooe papelbdn woly ssuaAcdal Buipn|oxa) seanoday (Il

uonepebdn (1

10} 9NP SYJN SS0J9) Ul SUOONpay,

aouejeq buiso|D

1eaf ay) Buunp suononpay :$sa7

Jeak ay) Buunp suonIppy PpPY

souejeq buiuado

SYdN Ppue S8oUBApY piepue}§ SSoI9

S9aUBAPY SS0UBAPY

Bujuwopad sso inganog PIEPUEIS | biepueig

-uou |ejo | S [ejol .
[e3ol ! Bujuuopad-uoN , piepuels _

(21049 2 Ul JUNOWY)

GZ0Z ‘L€ Yo4e uo pjay suoisiaoid pue sadueApe jo uoneoyisse|y (e

(7IN Jeak snoinsid) IN 818 SSOUBADE 0} Paje[al SaInsoasIp souay ‘Ayaoe Buipus) Aue Bupjeuspun jou si yueqg

fAyenb jassy P



_ \ -8¢-
- - 1 - - - - 1eaA ay) buunp apew suolsinoid Ysald :ppy
af / E - - - pjay suoisiaoid jo adueleq bBuluadQ
¥ (suoisinoid Buneoj4 Buipn|oxa) suolsiAold

= = - = anoge (i) Jopun asoy} uey Jayjo syo-silpn (Al

= i SYO-3)UAA [BIUSPNId /[e1uyda] (i1l

. - - - (sjuncooe papelbdn woly saan0dal Buipn|oxa) sauanoday (n

= ~ - uonepesbdn (1

£ = = 0] aNp SYdN SS0JO Ul SUoONpay,
= - - - aoue|leq buiso|)
- = - 1eak oy Bulnp suoponpay $sa7
= = - - - = leah ayy Buunp suolippy PPV
- = - aoueleg buluadp
SYdN PUE S3JUBApY piepuels ssol9
SaJueApY T . .

S3JUBAPY : _
Bujunopad $S07] (njiqnog : E“ﬂ.mmﬁ piepuejs
-uou [ejo] _ ~ Iejol

[eloL Sl Bujuuopiad-uoN : __pdepueig

(31042 2 Wt E:oEﬁu

£Z0Z ‘L€ UDJE\ UO p|ay suoisinoid pue ssdueApe JO UONed)ISSE|]

E - - - - aoueleq Buisol)
1eak ay) Bunnp sjunoooe Jjo-usplim
) ) [enuapnid jjeoiuyoa) A|snoiraid Wol) Spew SalISA00Y SS9
= - - - 1eaf ay) buunp syo-ajum [enuapnid /[eoiuyda] ppy
- SIUNODOE JO-USNLM [BIJUSPNI /|EDIUYD8S] Jo aduejeq BuiuadQ
UOalay] apew SaLIA0D3l AY) PUB SHO-9IM [BDIUYDII |

= - - = - suolsinesd Buneoyy jo souejeq Buiso|Dd
- = - - Jeak ay) BuNp UMOP UMELD JUNOWY SS9
- - - - 1eak ayy Buunp spew suoisiaoid [BUOIPPY PPV
_ SOUBAPY S o . 5 \
piepuejs N o S
. . i |ejol
Buiuuiopad-uoN ) piepuels

o mwo:w...ﬁ.,( S .n
§ Buliiop s sso} Inanoa
-uou [ej0 ] -

S

i

eloL




ImNI

onel abeianod uoIsInCId

saouBApY 1oN 01 VdN 18N

SOOUBAPY SSOIS) 0} YdN SS0.19)

$20Z
‘L€ yatep
je sy

(3ua2 sad ur) soney

aoueleq bBuiso|D

1eak oy} BulINp SjUN000E JO-USNLIM
[enuapnid /|eoiuyoa} Aisnoinaid Wol) Spew SSLIBA008Y (SST

1eak ay) BuLNp Syo-a1lM [BIIUSPNI /[BJIUYDS] PPV

SJUNOD2. JJO-USHIIM [BlUSPNId /[B2IUYD3] JO dduejeq Buiuado

U0al13Y} apew Sa1I3A0I3l 3Y] PUE SHO-3JLM [eDIUYdd ]

suoisinoid Buineo)y jo aouejeq buiso|)

128/ 2y} BuNp UMOP UMEIP JUNOWY (SS9

Jeak ay) Bulnp spew suolsiAoid [BUCHIPPY PPY

aoueleg bBuuadp

suoisinold Buneold

goueeg buiso|D

1eaA ay) Buunp suoonpay $s97

Jeaf ay) Buunp suonippe ysald :ppy

aouejeg buiuadp

SVdN 3°N

piey suoisiaold jo soueleq buisol)

SUBO| JJO-3)AA /POSIDAI UOISIACID SS8IXT SSOT]

SaJUBADY
Buluiopad

sso InBgnoq

piepue}s
-ans

Sa2UBADY
piepuels
|ejolL

-uou [ej0]

,mc_chotwm-:oz

S

piepuels ._

i

i
e




IOMI

(1 +1) reyoL

(1) l&303-ans

SUBO| |BUOSI9H (p

S3OINIOS (©

Aisnpu) | (q

SalIAIOR pal||e pue ain)nouby (e

10199g fuoud-uopN (n

() ley0)ans

sueojjeuostad | (p

Sa2IABSS ®

Ruoud se 3|qibya 10}08s sausnpul 0} SBoUBAPY (g

Buipuaj 10309s

saijIAoR paljie pue ainynouby (e

loydag fuoud | (1

10]93s jeyl Jojoas eyl : ;
Ul S3UBAPY - : ul SaJUBApPY | m M o : ”
|ejoL . S3dUBApPY jejol , ’ S30u m>._,u.¢ , 101935 = E "ON
0} SYdN SS0i9 SydN [eJol |03 SVdN Ssoi9 SYdN 1ejoL m : S
o abejusaiad ssoi | Buipueising | jo abejuaslag SS019 Buipueising v .
¥Z0Z ‘L€ UDIBe 18 SY B 620z ‘L€ Ydley e sy e - -

(21049 2 uj Junowy)

SYdN SSOJS) pue S39UBAPY 3SIM-10}29S  (q



c¢) Overseas assets, NPAs and revenue
(Amount in Z crore)

Particulars As at As at
March 31, March 31,
2025 2024

Total Assets - -
Total NPAs < =
Total Revenue - S

d) Particulars of resolution plan and restructuring

Bank has not undertaken any lending activities during the financial year ended March 31, 2025
and March 31, 2024, hence there are no accounts where bank has implemented resolution plan
and reported for restructuring during the financial year ended March 31, 2025 and March 31,
2024,

e) Divergence in asset classification and provisioning

Bank has not undertaken any lending activities during the financial year ended March 31, 2025
and March 31, 2024, hence, there was no provisioning requirement due to any divergence in
financial year 2024-25 and 2023-24 in respect of banks asset classification and provisioning.

f) Disclosure of transfer of loan exposures

Bank has not undertaken any lending activities during the financial year ended March 31, 2025
and March 31, 2024, and there was no transfer or acquisition of loans including stressed loan,

hence no disclosure is required to be made for transfer of loan exposure.

g) Fraud accounts

As at As at
March 31, | March 31,
2025 2024

Number of frauds reported - -
Amount involved in fraud (Z crore) - -
Amount of provision made for such frauds (2 crore) - -

Amount of Unamortized provision debited from ‘other
reserves’ as at the end of the year (2 crore)

h) Disclosure under Resolution Framework for COVID-19-related Stress

Bank has not undertaken any lending activities during the financial year ended March 31, 2025
and March 31, 2024, hence, disclosure under Resolution Framework for COVID-19-related Stress
is not applicable to the bank.
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(Amount in T crore)

Type of borrower Exposure to Of (A), Of (A) Of (A) Exposure to
accounts classified| aggregate | amount amount |accounts classified
as Standard debt that | written off | paid by the as Standard
consequentto [slipped into| during the | borrowers | consequent to
implementation of [NPA during| half-year | during the | implementation of
resolution plan- | the half- half- year | resolution plan —
Position as at the year Position as at the
end of the previous| end of this half-year
half-year
(A)
Personal Loans - - - - =
Corporate persons - - - - -
Of which MSMEs - - g E -
Others - - & & S
Total - - - G -
5. Exposure
a. Exposure to real estate sector
(Amount in  crore)
Category As at As at
March 31, March 31,
2025 2024

i) Direct exposure

i) Indirect Exposure

a) Residential Mortgages —

b) Commercial Real Estate -

Lending fully secured by mortgages on residential property that is or will
be occupied by the borrower or that is rented.

Lending secured by mortgages on commercial real estate. Exposure
would also include non-fund based (NFB}) limits;

c) Investments in Mortgage-Backed Securities (MBS) and other
securitized exposures —
i. Residential
ii. Commercial Real Estate

Fund based and non-fund-based exposures on National Housing Bank
and Housing Finance Companies.

Total Exposure to Real Estate Sector
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b. Exposure to capital market

(Amount in Z crore)

Particulars As at As at
March 31, March 31,
2025 2024

i) Direct investment in equity shares, convertible bonds, convertible - -
debentures and units of equity oriented mutual funds the corpus of
which is not exclusively invested in corporate debt;

ii) Advances against shares / bonds / debentures or other securities or - -
on clean basis to individuals for investment in shares (including
IPOs / ESOPs), convertible bonds, convertible debentures, and
units of equity oriented mutual funds,

iii) Advances for any other purposes where shares or convertible - -
bonds or convertible debentures or units of equity oriented mutual
funds are taken as primary security;

iv)  Advances for any other purposes to the extent secured by the - -
collateral security of shares or convertible bonds or convertible
debentures or units of equity oriented mutual funds i.e. where the
primary security other than shares / convertible bonds / convertible
debentures / units of equity oriented mutual funds does not fully
cover the advances,

v) Secured and unsecured advances to stockbrokers and guarantees - -
issued on behalf of stockbrokers and market makers; :

vi)  Loans sanctioned to corporates against the security of shares / - -
bonds / debentures or other securities or on clean basis for meeting
promoter's contribution to the equity of new companies in
anticipation of raising resources,

vi) Bridge loans to companies against expected equity flows / - -
issues;

viii) Underwriting commitments taken up by the banks in respect of - -
primary issue of shares or convertible bonds or convertible
debentures or units of equity oriented mutual funds;

iX) Financing to stockbrokers for margin trading; - -

x)  All exposures to Venture Capital Funds (both registered and E -
unregistered)

Total exposure to capital market - -
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c. Riskcategory-wise country exposure

Total amount of provision held under this category is NIL for year ended March 31, 2025 (Previous
Year NIL)

(Amountin T crore)

Risk Category

Exposure {net)
as at 31%
March 2025

Provision held
as at 31st
March 2025

Exposure (net)
as at 31°
March 2024

Provision held
as at 31%¢
March 2024

Insignificant

Low - = =
Moderately Low - - 2
Moderate - - - =
Moderately High - - - =
High - - - -
Very High - N = -
Total - E 5 =

d. Unsecured advances

Bank has not undertaken any lending activities during the financial year ended March 31, 2025
(Previous Year NIL) hence there are no unsecured advances.

(Amounts in T crore)

Particulars As at As at
March 31, March 31,
2025 2024

Total unsecured advances of the bank - -

Out of the above, amount of advances for which intangible securities such - -
as charge over the rights, licenses, authority, etc. have been taken

Estimated value of such intangible securities - -

e. Factoring exposures

There is no factoring exposure undertaken by the bank during year ended March 31, 2025
(Previous Year NIL).

f. Intra-group exposures

Bank does not have any intragroup exposure during year ended March 31, 2025 (Previous Year
NIL).

g. Unhedged foreign currency exposure (UFCE)

Bank does not have any unhedged foreign currency exposure during year gpded March 31 2025
(Previous Year NIL). :
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6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

(Amount in ¥ crore)

Particulars As at As at
March 31, March 31,
2025 2024
Total deposits of the twenty largest depositors 1915.16 653.55
;taerct:)zgtsge of deposits of twenty largest depositors to total deposits of 100% 100%

¢) Concentration of advances

(Amount in ¥ crore)

Particulars

As at
March 31,
2025

Asat |
March 31,
2024

Total advances to the twenty largest borrowers

Percentage of advances to twenty largest borrowers to total advances
of the bank

d) Concentration of exposures

(Amount in ¥ crore)

Particulars

As at
March 31,
2025

As at
March 31,
2024

Total exposures to the twenty largest borrowers

Percentage of exposures to the twenty largest borrowers/ customers to
the total exposure of the bank on borrowers/ customers

e) Concentration of NPAs

(Amount in ¥ crore)

Particulars

As at
March 31,
2025

As at
March 31,
2024

Total Exposure to the top twenty NPA accounts

Percentage of exposures to the twenty largest NPA exposure to total
Gross NPAs.
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7.

a.

Derivatives

Forward rate agreement/ Interest rate swap

Bank has not made any Forward rate agreement/Interest rate swap during the year ended March
31, 2025 (Previous Year NIL).

(Amount in Z crore)
Particulars As at As at
March 31, March 31,
2025 2024

The notional principal of swap agreements

Losses which would be incurred if counterparties failed to fulfil
their obligations under the agreements

Collateral required by the bank upon entering into swaps
Concentration of credit risk arising from the swaps

The fair value of the swap book

b.

Bank has not dealt in any Exchange traded interest rate derivatives to be reported during the year

Exchange traded interest rate derivatives

ended March 31, 2025 (Previous Year NIL).

(A

mount in ¥ crore)

Sr.
No.

Particulars

As at
March 31,
2025

As at
March 31,
2024

Notional principal amount of exchange traded interest rate
derivatives undertaken during the year

Notional principal amount of exchange traded interest rate
derivatives outstanding as on 318t March 2025

Notional principal amount of exchange traded interest rate
derivatives outstanding and not 'highly effective

Mark to market value of exchange traded interest rate derivatives
outstanding and not ‘highly effective

c.

i)

The bank has not undertaken any transaction related to derivatives for the financial year ending

Disclosures on risk exposure in derivatives

Qualitative Disclosure

March 31, 2025 (Previous Year NIL), hence above disclosure is not applicable.
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i) Quantitative Disclosure

(Amounts in ¥ crore)

Sr. No Particulars As at As at
March 31, ‘March 31,
2025 2024
Currency | Interestrate | Currency | Interest rate
: Derivatives | derivatives | Derivatives | derivatives
a

Derivatives (Notional Principal
Amount)

i) For hedging - -
ii) For trading -
b) Marked to Market Positions [1] S =
i) Asset (+) =
iy Liability (-) = - -
c) Credit Exposure {2] - -

d) Likely impact of one percentage
change in interest rate (100*PV01)
i) on hedging derivatives = -

i) on trading derivatives & & .

e) Maximum and Minimum of
100*PV01 observed during the - - - -
year
i) on hedging e = a

ii) on trading - . -

d. Credit default swaps

The bank has not dealt in any Credit Default Swaps during the year ended 31% March 2025
(Previous Year: NIL).

8. Disclosure related to Securitization

The bank has not dealt in any transaction related to securitization during the year ended 31%
March 2025 (Previous Year: NIL). The disclosures are given in the table below.

(Amounts in T crore)
As at As at
March 31, | March 31,
2025 2024

Sl, No. Particulars

1. No of SPEs holding assets for securitization transactions
originated by the originator (only the ~ SPVs  relating to -
outstanding securitization exposures to be reported here)

2. Total amount of securitized assets as per
bocks of the SPEs -

3 Total amount of exposures retained by the
originator to comply with MRR as on the date of balance sheet .

a) Off-balance sheet exposures
« First loss i .
+ Others '
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Sl. No. Particulars As at As at

March 31, March 31,
2025 2024
b) On-balance sheet exposures
+ First loss - -
+ Others
4, Amount of exposures to securitization

transactions other than MRR 7 =

a) Off-balance sheet exposures
i) Exposure to own securitizations

* First loss
+ Others - -
i} Exposure to third party securitizations

First loss
Others

b) On-balance sheet exposures
i) Exposure to own securitizations
+ First loss
+ Others - -
i) Exposure to third party securitizations
+ Firstloss
+  Others

5. Sale consideration received for the securitized assets and
gain/loss on sale on account of securitization B -

6. Form and quantum (outstanding value) of services provided
by way of, liquidity support, post-securitization asset servicing,
etc.

7. Performance of facility provided. Please provide separately for
each facility viz. Credit enhancement, liquidity support,
servicing agent etc. Mention percent in bracket as of total
value of facility provided. - -
(a) Amount paid

(b) Repayment received
(c) Outstanding amount

8. Average defauit rate of portfolios observed in the past. Please
provide breakup separately for each asset class i.e. RMBS,
Vehicle Loans etc.

9. Amount and number of additional/top up loan given on same
underlying asset. Please provide breakup separately for
each asset ) )
class i.e. RMBS, Vehicle Loans, etc.

10. Investor complaints

(a) Directly/Indirectly received and;
(b) Complaints outstanding

9. Off balance sheet SPVs sponsored (which are required to be consolidated
as per accounting norms)

The bank does not have any off -balance sheet SPVs sponsored during the year ended 31%
March 2025 (Previous Year: NIL).

Name of the SPV sponsored P

Domestic Overgeas

]
- = 1
|

= j
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10. Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount in Z crore)

Sr. Particulars As at As at
No, March 31, | March 31,
2025 2024
i) Opening balance of amounts transferred to DEA Fund 0.03 0.03
i) Add: Amounts transferred to DEA Fund during the year 0.01 0.00
1) Less: Amounts reimbursed by DEA Fund towards claims 0.00 0.00
iv) Closing balance of amounts transferred to DEA Fund 0.04 0.03

The closing balance of the amount transferred to DEA Fund, as disclosed above, are also included under
‘Schedule 12 - Contingent Liabilities - Other items for which the bank is contingently liable'.

11. Disclosure of complaints

a. Summary information on complaints received by the bank from customers and from
the Offices of Ombudsman

The bank has not received any complaints during the year ended 31 March 2025 (Previous Year
-NIL). Further there have been no awards passed by banking ombudsman against the Bank
during the year ended 315t March 2025 (Previous Year -NIL). Details are given below:

Sr. No Particulars As at _ As at
March 31, | March 31,
2025 2024
Complaints received by the bank from its customers
1. Number of complaints pending at beginning of the year - -
2. Number of complaints received during the year - -
3. Number of complaints disposed during the year - -
3.1 Of which, number of complaints rejected by the bank - -
4. Number of complaints pending at the end of the year - -
Maintainable complaints received by the bank from Office of Ombudsman

5 Number of maintainable complaints received by the bank from - -

) Office of Ombudsman
51 Of 5, number of complaints resolved in favor of the bank by Office - -
o of Ombudsman

59 Of 5, number of complaints resolved through - -

' conciliation/mediation/advisories issued by Office of Ombudsman
53 Of 5, number of complaints resolved after passing of Awards by - -

) Office of Ombudsman against the bank

6 Number of Awards unimplemented within the stipulated time (other - -

' than those appealed)
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b. Top five grounds of complaints received by the bank from customers

Grounds of Number of Number of % increase/ | Number of Of 5,
complaints, (i.e. complaints complaints decreasein complaints number of
complaints relating pending at received the number pending at complaints

to) the during the | of complaints | the end of pending

beginning of year | received over the year beyond 30

the year | the previous days

year
1 2 3 4 5 6
As at 318 March 2025

Ground - 1 - - - - -

Ground - 2 - - - - -

Ground - 3 - - - = -

Ground - 4 - - - = =

Ground - 5 - % - = -

Others - - E = =

Total - - - = -

As at 318 March 2024

Ground - 1 - - - = =

Ground - 2 - - - = =

Ground - 3 - = - = =

Ground - 4 - = - - -

Ground -6 - - z s =

Others - - z % <

Total - - - - =

12. Disclosure of imposed by the Reserve Bank of India

No penalties have been imposed by the Reserve Bank of India in the financial year ended
March 31, 2025 and March 31, 2024 under the provisions of the following acts:

(i) Banking Regulation Act, 1949,

(i) Payment and Settlement Systems Act, 2007 and
(iii) Government Securities Act, 2006 (for bouncing of SGL)

13. Disclosures on remuneration

In terms of guidelines issued by RBI vide circular no. DBOD. No. BC. 72/29.67.001/2011-12 dated
13th Jan 2012 on "Compensation of Whole Time Directors/Chief Executive Officers/Risk takers
and Contro! function staff, etc." the Bank has submitted a declaration received from its Head
Office to RBI to the effect that the compensation structure of CEQ's is in conformity with the FSB
principles and standards.
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14. Other Disclosures

a. Business ratios

Particulars As at As at
March 31, March 31,

2025 2024

i) Interest Income as a percentage to Working Funds 6.04% 1.15%

ii) Non - interest income as a percentage to Working Funds 4.69% 1.53%
i) Cost of Deposits 0% 0%

iv) Net Interest Margin 6.32% 6.32%

v) Operating Profit as a percentage to Working Funds 8.60% 2.15%

vi) Return on Assets 5.28% 1.20%

vii) Business (deposits plus advances) per employee (in % crore) 76.61 32.68
viii) Profit per employee (in ¥ crore) 3.82 2.09

b. Bancassurance business

Bank does not undertake any insurance broking, agency and bancassurance business, hence
there is no fees and remuneration on account of Bancassurance business during the year ended
31t March 2025 (Previous Year NIL).

¢. Marketing and distribution

Bank does not undertake any marketing and distribution function therefore there is no fees and
remuneration on account of Marketing and distribution during the year ended 31% March 2025
(Previous Year NIL).

d. Disclosures regarding Priority Sector Lending Certificates (PSLCs)

Bank has not sold and purchased any Priority Sector Lending Certificates (PSLCs) during the year

ended 315 March 2025 (Previous Year NIL).

e. Provisions and contingencies

(Amount in ¥ crore)
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Provision debited to Profit and Loss Account For the year For the year
- ended March 31, | ended March 31,
2025 2024
iy Provisions for NP} 0.00 0.00
iiy Provision towards NPA 0.00 0.00
i) Provision made towards Income tax 59.86 33.46
iv) Other Provisions and Contingencies (with details) 0.00 0.00
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f. Implementation of IFRS converged Indian Accounting Standards (Ind AS)

The Ministry of Corporate Affairs (MCA), on 18 January 2016 issued a press release setting out
the dates of Indian Accounting Standards (Ind AS) applicability for banks from the accounting
period beginning 1 April 2019. The RBI had also advised that the Banks in India are required to
implement Ind AS from 1 April 2019. Subsequently implementation of Ind AS was deferred by one
year by RBI as the necessary legislative amendments to make the formats of financial statements
compatible with Ind AS were under consideration of the Government. Further, RBI vide its
notification dated 22 March 2019 has deferred the implementation of Ind AS till further notice.
Based on RBI directions, the Bank continues to submit proforma Ind AS financials to RBI on a
half-yearly basis.

g. Payment of DICGC Insurance Premium

(Amount in ¥)

S;: Particulars For the year Forthe year
ended March 31, | ended March 31,
2025 2024
i) Payment of DICGC Insurance Premium* 4621.80 48.60
ii) Arrears in payment of DICGC premium 0.00 0.00

Note: DICGC Premium paid for the financial year 2024-25 is ¥ 4621.80 and Previous Year 248.60
exclusive of GST.

h. Disclosure on amortization of expenditure on account of enhancement in family
pension of employees of banks.

Bank is not part of IBA salary structure and does not provide family pension to its employees
under the compensation structure.

i. Disclosure of Letter of Comfort (LoCs) issued by banks

Banks has not issued any Letters of Comfort (LoCs) during the financial year ending 31% March
2025, and also in the previous year.

j. Portfolio level information on the use of funds raised from green deposits

Bank has not raised any funds from green deposits during the financial year ended 315 March
2025.

(Amount in T crore)

Particulars For the year For the year Cumulative
ended March ended March
31, 2025 31,2024
Total green deposits raised (A) - - &
Use of green deposit funds
(1) Renewable Energy - - ad eint oS-
(2) Energy Efficiency - '\ N
(3) Clean Transportation . /;? 2%
(4) Climate Change Adaptation - [ - =
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Particulars For the year For the year Cumulative
ended March ended March
31, 2025 31, 2024
(5) Sustainable Water and Waste - - -

Management
(6) Pollution Prevention and Control - - -
(7) Green Buildings - - -
(8) Sustainable Management of Living - - -
Natural Resources and Land Use
(9) Terrestrial and Aquatic Biodiversity - - -
Conservation
Total Green Deposit funds allocated (B = - - B
Sum of 1 to 9)
Amount of Green Deposit funds not allocated - - -
(C=A-B)
Details of the temporary allocation of green - B -
deposit proceeds pending their allocation to
the eligible green activities/projects

15. Details of Other Assets and Other Liabilities exceeds 1% of the total assets.

As at 31 March 2025, under Other liabilities and Provisions - others in Schedule 5, details more
than 1% of total assets are as below:
(Amount in ¥ crore)

Other Liabilities As at As at
March 31, March 31,

2025 2024

Transit Account Balances 262.01 475.84

As at 31 March 2025, under Other Assets- others in Schedule 11, details more than 1% of total

assets are as below:

Other Assets As at As at
March 31, March 31,
2025 2024
NIL

16. Details of Other Income and Other Expenditures exceeds one per cent of the total

Income

During the financial year ended 31 March 2024, under Other Expenses - Other expenditure in
Schedule 16, expenses in excess of 1% of total income are:

(Amount in T crore)

Other Expense For the year For the year
ended March ended March
31, 2025 31,2024
Write Offs 2.62 /N - ‘
CSR Expense 1.13 N5 1.92
Consultancy 1.09 [l 1.07
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During the financial year ended 31 March 2025, under Other Income - Other Income in Schedule
14, income in excess of 1% of total income is

(Amount in  crore)

Other Income For the year For the year
ended March ended March
31,2025 31, 2024
Profit on Exchange Transaction 84.68 53.50

17. Accounting Standard - 18 (Related Party Disclosure)
In terms of Accounting Standard 18 ('{AS-18") on ‘Related Party Disclosures’ notified under the
companies (Accounting Standards) Rules, 2014 and the related guidelines issued by RBI, the

details pertaining to related parties are as under:

(i) Related Party relationships:

S.No Relationship Party Name
1 Parent Head Office, VTB Bank PJSC, Moscow Russia
2 Key Management Personnel ¢ Mrs Elena Komarova, Interim CEO - 01.04.2024 to

25.04.2024
¢ Mrs Elena Komarova, CEO - 26.04.2024 onwards

(ii) The details of the transactions with related parties of the bank as defined under AS-18 are

as follows:
(Amount in Z crore)
Nature of Head Office | Associates/ Key Relatives of Total
Transactions Joint Management Key
' Ventures Personnel | Management
Personnel

Capital Infusion - - - -
Salaries to Key - - 3.33 - 3.33
management (3.26) (3.26)
personnel

Note: The figures represented in parenthesis represent figures for the previous year ending
31-03-2024.

18. Accounting Standard 15- Employee Benefits
i. Provident Fund

The Bank has contributed an amount of ¥ 2.66 crore as employer and employee share of
Provident Fund contribution for the year ended 31t March 2025 (Previous Year 21.42 crore).
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ii. Gratuity

Gratuity is payable to employees as per bank’s policy and payment of Gratuity Act ,1972, the
liability with respect to gratuity is determined based on actuarial valuation done by an independent

actuary at the year end.

a. Table Showing Changes in Present Value of Obligations:

(Amount in ¥)

Period

From: 01-04-2024
To: 31-03-2025

From: 01-04-2023
To: 31-03-2024

Present value of the obligation at the beginning of the period 47 58,616 54,11,294
Interest cost 3,45,000 4,05,847
Current service cost 43,113,770 14,02,927
Past Service Cost 0 0
Benefits paid (if any) 0 0
Actuarial (gain)/loss 36,08,894 (24,61,452)
Present value of the obligation at the end of the period 1,30,26,280 47,58,616

b. Expense recognized in the statement of Profit and Loss:

(Amount in ¥)

Period From: 01-04-2024 | From: 01-04-2023

To: 31-03-2025 To: 31-03-2024

Interest cost 3,45,000 4,05,847

Current service cost 43,13,770 14,02,027

Past Service Cost 0 0

Expected return on plan asset (0) (0)

Net actuarial (gain)/loss recognized in the period 36,08,894 (24,61,452)

Expenses to be recognized in P&L 82,67,664 (6,52,678)

c. Experience adjustment:

(Amountin ¥)

Period

From: 01-04-2024
To: 31-03-2025

From: 01-04-2023
To: 31-03-2024

Experience Adjustment (Gain )/ loss for Plan liabilities

33,77,899

(25,02,091)

Experience Adjustment Gain / (loss ) for Plan assets

0

0

d. Actuarial assumptions provided by the company and employed for the calculations

are tabulated:

Discount rate

6.75 % p.a. 7.50 p.a.
Salary Growth Rate 7.50 % p.a. 7.50 % p.a.
Mortality IALM 2012-14 IALM 2012-14
Expected rate of return B oint - oo 0
Attrition / Withdrawal Rate (per Annum) 5.00%,p.a. 5:00% p.a.
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e. Current Liability (Expected payout in next year as per schedule Ili of the Companies

Act, 2013) :

(Amount in ¥)
Period As on: 31-03-2025 | As on: 31-03-2024
Current Liability (Short Term) 25,15,463 10,03,189
Non-Current Liability (Long Term) 1,05,10,817 37,565,427
Total Liability 1,30,26,280 47,58,616

f. Reconciliation of liability in balance sheet

Period From: 01-04- From: 01-04-

2024 To: 31-03-
2025

2023 To: 31-03-
2024

Opening gross defined benefit liability/ (asset) 47,58,616 54,11,294
Expenses to be recognized in P&L 82,67,664 (6,52,678)
Benefits paid (if any) 0 0
Closing gross defined benefit liability/ (asset) 1,30,26,280 47,658,616

iii. Compensated absences

The bank has made provision of ¥ 1.02 crores for leave encashment in the current year ended on
March 31, 2025 (Previous year was %0.52 crores). As the bank discharges its liability on account
of payment for accumulated leaves on an yearly basis, actuarial valuation for leave encashment is
not considered necessary. Provision in the previous year has been paid off in the financial year
2024-25 and liability for current year has been booked on actual basis.

19. Corporate Social Responsibility

As per provisions of Section 135 of the Companies Act 2013, the bank is required to contribute 2%
of the average net profit of previous 3 years towards corporate social responsibility. The Bank,
accordingly, has made contribution towards Prime minister National Relief Fund of ¥1.13 Crores
during the financial year 2025-25 (Previous Year 1.93 Crores).

20. Accounting Standard - 17 (Segmental Reporting)

1) Segment identification

A. Primary (Business Segment)

The Following are the Primary segments of the Bank:

- Treasury
- Corporate Banking
- Other Banking Operations

The present accounting and information system of the bank does not capture and allow
extraction of the data in respect of the above segments separately. However, based on the
present internal, organizational and management reporting structure and the nature of their
risk and returns, the data on the primary segments have been computed as under:

a) Treasury- The Treasury segments includes the entire investment pq.rﬁ‘olio and trading \in

foreign exchange contracts. The Revenue of the treasury segment pri

46

nary consists of gains




or losses from trading operations and interest income on investment and Fixed Deposits placed
with other Banks.

b) Corporate Banking- The Corporate Banking segment comprises of the lending activities of

the corporate accounts group. However, bank has not given any loans and advances in this
year.

c) Other Banking- Segment not classified under (a) and (b) above are classified under other
banking.

B. Secondary (Geographical Segment)
iy Domestic Operations- Branches/ Offices having operation in India
i) Foreign Operations- Branches/ Offices having operation outside India

C. Allocation of Expenses, Assets and Liabilities
Expenses are allocated on the basis of the ratio of number of employees in each segment.

This space has been intentionally left blank
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21. Disclosures as per accounting standards

a. Accounting Standard 5 - Prior Period Items

A prior period expenditure amounting to Rs 0.12 crores has been debited to profit and loss
account for the year ended 31! March 2025 (Previous Year Rs 0.04 crores) '

b. Accounting Standard 22 — Accounting for taxes on Income

Amount of Provision made for income tax during the year:

(Amount in ¥ Crore)

Provision for 315 March 315t March
2025 2024
Current Tax 61.55 33.46
Deferred Tax (1.69) 0.31
FY 2024-25 FY 2023-24
Particulars Sub- | Amou | Sub- | Amou
Total nt Total nt
Timing differences on account of :-
1. Property, plant and equipment and intangible assets: Impact of
Depreciation charged as per Companies Act, 2013 and
Depreciation allowed under Income-tax Act, 1961
- WDV of fixed assets as on 31.03.2023 as per Co. Act 6.90 12.37
- WDV of fixed assets as on 31.03.2023 as per I-tax Act 9.18 2.28 11.54 | (0.83)
2. Provision for Gratuity 1.30 1.30 0.48 0.48
3. Provision for Leave Encashment 1.02 1.02 0.52 0.52
Total Timing Difference 4.60 0.16
38.22 43.68
Effective Income-tax rate % %
Deferred Tax Assets/(Liabilities) at the end of the year 1.76 0.07
Deferred Tax Assets/(Liabilities) at the beginning of the year 0.07 0.38
Deferred Tax Income / (Expense) for the year 1.69 (0.31)

c. Accounting Standard 23 — Accounting for Investments in Associates in CFS

No disclosures are required under Accounting Standard 23 — Accounting for investments in

Associates in CFS.
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d. Disclosure under Micro, Small and Medium Enterprises Development Act 2006

Under the Micro, Small and Medium Enterprises Development Act 20086, the following disclosure
is made based on the information and records available with the management in respect of the
Micro, Small and Medium Enterprises who have registered with the competent authorities.

(Amount in Z Crore)

Particulars

March 31, March 31,
2025 2024

Principal amount remaining unpaid to any registered supplier as at the year end

Interest due thereon

Amount of interest paid by the Company in terms of section 16 of the MSMED,
along with the amount of the payment made to the supplier beyond the
appointed day during the accounting year

Amount of interest due and payable for the period of delay in making payment
(which have been paid but beyond the appointed day during the year) but
without adding the interest specified under the MSMED act

Amount of interest accrued and remaining unpaid at the end of the accounting
year

Amount of further interest remaining due and payable even in the succeeding
years, until such date when the interest dues as above are actually paid to the
small enterprises, under Section 23 of the MSMED act

e. AS -29: Provisions, Contingent Liabilities & Contingent Assets

(Amount in ¥ Crore)

Amount for Provisions as per AS - 29
item whichthe  “proyisions | Additions | Amounts | Unused | Provision
bank is as at the during used amounts | as atthe
cont-lngently beginning the during used close of
liable of the period the during the
period period the period
period
Claims against the Bank not - - - - .
acknowledged as debts
Liability on account of - - - B - -
— foreign exchange contracts - - - - - -
— Interest rate swaps/ B - - - -
Currency Swaps
Guarantees issued on behalf - - - -
of the constituents
Acceptances, endorsements - - - - - -
and other obligations
Other items for which the bank - - - =
is contingently liable
- DEAF 0.04
- Any liability that may arise at Amount not
the time of assessment of ascertainable
pending Income Tax / GST or
other statutory cases
f. Accounting Standard 24 - Discontinuing operations /
ar
No disclosures are required under AS-24 on discontinuing Operations. g
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22. Disclosure under rule 11(e) issued by MCA

No funds have been advanced or loaned or invested (either from borrowed funds or any other
sources or kind of funds) against RBI guidelines by the Bank to or in any other persons or entities,
including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Bank

(Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

The Bank has also not received any fund from any person(s) or entities(s), including foreign
entities (Funding Parties) with the understanding, whether recorded in writing or otherwise, that
the Bank shall whether, directly or indirectly lend or invest in other persons or entities identified
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.

23. Server Located Outside India
in December 2024, The Bank migrated it's CBS to India Data centers colocated at Nashik and
Mumbai before which the CBS was hosted on data centers located outside India.

24. Provision for Long Term Contracts

The Bank has a process whereby periodically all long term contracts (including derivative
contracts) are assessed for material foreseeable losses. At the year end, the Bank has reviewed
and recorded adequate provision as required under applicable laws / accounting standards for
material foreseeable losses on such long-term contracts (including derivative contracts) in the
books of account and disclosed the same under the relevant notes in the financial statements.

25. Prior-period comparatives
Previous year amounts have been reclassified/regrouped wherever considered necessary, to

conform to the current year's presentation.

For Dhawan & Co. For,and on behalf:of,

Chartered Accountants JSCVTB Bank \
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Partner (Chie &w icer)

Membership No. 543825

Place : New Delhi
Date : 27 June 2025
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